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BCSC Adopts Exemptions To New Form Of Exempt Distribution Report  

Effective October 3, 2011, the British Columbia Securities Commission (BCSC) adopted a new form for reports of 

exempt distribution, Form 45-106F6 British Columbia Report of Exempt Distribution (Form 45-106F6). 

Consequently, an issuer distributing securities in British Columbia under certain prospectus exemptions is now 

required to use the new Form 45-106F6 for distributions occurring on or after October 3, 2011.  

On December 9, 2011, the BCSC ordered under BC Instrument 45-533 Exemptions from Form 45-106F6 

requirements (BCI 45-533) that certain issuers and underwriters are exempt from Form 45-106F6 requirements.  

There are a number of exemptions in BCI 45-533. Some of these exemptions allow certain issuers and 

underwriters to file the old Form 45-106F1 Report of Exempt Distribution (Form 45-106F1). Other exemptions 

relieve issuers and underwriters from the insider information requirements in item 4 of Form 45-106F6.  

Here is a summary of the exemptions in BCI 45-533:  

 investment funds may continue to file the "old report" on Form 45-106F1  

 non-reporting issuers may continue to file the old Form 45-106F1 provided the distribution is made only to 
permitted clients  

 foreign public issuers, subsidiaries of foreign public issuers and subsidiaries of reporting issuers are not 
required to provide the insider information required from non-reporting issuers in item 4 of Form 45-106F6 

 non-reporting issuers are no longer required to provide certain insider information, provided they complete 
the table in item 4 of Form 45-106F6 for each director, executive officer, control person and promoter of 
the issuer.  

Some of these exemptions are also available to underwriters distributing securities of non-reporting issuers. 

Issuers or underwriters wanting to rely on any of these exemptions must ensure that they comply with the specific 

terms and conditions set out in the particular exemption.  

http://www.bcsc.bc.ca/uploadedFiles/securitieslaw/policy4/45-106F6%5bF%5d.pdf
http://www.bcsc.bc.ca/uploadedFiles/securitieslaw/policy4/45-533_BCI.pdf
http://www.bcsc.bc.ca/uploadedFiles/securitieslaw/policy4/45-533_BCI.pdf
http://www.bcsc.bc.ca/uploadedFiles/securitieslaw/policy4/45-106F1%5bF%5d.pdf


N E E D  A S S I S T A N C E ?  

Heenan Blaikie has significant experience with prospectus exempt distributions in Canada. If you have any 

questions on the subjects addressed in this Securities E-News, please feel free to contact us. 

C O N T A C T I N G  H E E N A N  B L A I K I E  

This publication is provided by Heenan Blaikie LLP as a service to clients and colleagues. The information 

contained in this publication is of a general nature only and should not be construed as legal advice or opinions. 

Questions regarding the matters discussed in this publication may be directed to any lawyer with whom you have 

consulted in the past on similar matters. If you have not received this publication directly from us, you may obtain 

a copy of any past or future related publications by writing us at info@heenan.ca.  

A B O U T  H E E N A N  B L A I K I E  L L P  

Heenan Blaikie LLP is one of Canada’s top national law firms. We deliver strategic legal advice and innovative 

business solutions under six broad sectors: labour and employment, litigation, business law, tax, intellectual 

property and entertainment. The firm is now more than 575 lawyers and professionals strong with offices in 

Ontario, British Columbia, Alberta, Quebec, and internationally in Paris and Singapore. 

The Securities E-News is published by Heenan Blaikie LLP. The articles and comments contained herewith provide general information only. 
They should not be regarded or relied upon as legal advice or opinions. Heenan Blaikie LLP would be pleased to provide more information on 
matters of interest to our readers. © 2012, Heenan Blaikie LLP.

Montreal 
1250 René-Lévesque Blvd. West 
Suite 2500 
Montreal, Quebec 
H3B 4Y1 
T 514 846.1212 
F 514 846.3427  

Québec 
900, boul. René-Lévesque Est 
Bureau 600 
Québec (Québec) 
G1R 2B5 
T 418 524.5131 
F 418 524.1717 

Ottawa 
55 Metcalfe Street 
Suite 300 
Ottawa, Ontario 
K1P 6L5 
T 613 236.1668 
F 613 236.9632 

Paris 
7, place d'Iéna 
Paris 75116 
France 
T +33 1 40 69 26 50 
F +33 1 40 69 26 99 

  
Toronto 
Bay Adelaide Centre 
P.O. Box 2900 
333 Bay Street, Suite 2900 
Toronto, Ontario M5H 2T4 
T 416 360.6336 
F 416 360.8425 

Calgary 
215 - 9th Avenue SW 
Suite 1900 
Calgary, Alberta 
T2P 1K3 
T 403 232.8223 
F 403 234.7987 

Trois-Rivières 
1500, rue Royale 
Bureau 360 
Trois-Rivières (Québec) 
G9A 6E6 
T 819 373.7000 
F 819 373.0943 

Singapore 
Representative Office 
80 Anson Road, Suite 28-03 
Fuji Xerox Tower 
Singapore 079907 
T 65 6221 3590 
F 65 6887 4394

Vancouver 
1055 West Hastings Street 
Suite 2200 
Vancouver, British Columbia 
V6E 2E9 
T 604 669.0011 
F 604 669.5101  

Sherbrooke 
455, rue King Ouest 
Bureau 210 
Sherbrooke (Québec) 
J1H 6E9 
T 819 346.5058 
F 819 346.5007 

Victoria 
737 Yates Street 
Suite 514 
Victoria, British Columbia 
V8W 1L6 
T 250 381.9321 
F 250 381.7023 
 
 
 
 
 
 
 
 



L a w y e r s  I  P a t e n t  &  T r a d e - m a r k  A g e n t s  •  M o n t r e a l  T o r o n t o  V a n c o u v e r  Q u é b e c  C a l g a r y  S h e r b r o o k e  O t t a w a  
T r o i s - R i v i è r e s  V i c t o r i a  P a r i s  S i n g a p o r e  •  h e e n a n b l a i k i e . c o m

Our Website Unsubscribe


