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Probate

= What goes into Probate?

= Anything not under Contract

= By Operation of Law

Wills

= Why is Probate a bad thing?

Unpredictable
Public Exposure
Family Contflict
Expensive

Time

INCOME TAXES
DEATH TAXES

COURT COSTS APPRAISER FEES

CPA FEES

WHAT IS 6 LEFT FOR
YOUR FAMILY ?




void Probate

assets are covered by



T itially less expe

an designate alternate beneficiaries



PDisadvantages of Wills
= Guardianship and Probate

= Expensive in the long run
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PROBATE

= Probate takes time COURT
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"| can't believe she left everything
to that stupid parakeet!”
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- @ Avoid Guardianship
Beneficiaries can be controlled

Consolidate
* [RASs

= Life Ins.

* Charitable Gifts
- Taxes

* Marital Property




ower of Attorney

wer of Attorney

“Durable Power of Attorney
nts a make decisions for you

is it important?

spitals will ask for family /next of kin
estic Partnership is not recognized everywhere

f Attorney for Financial Decisions
= Appoints an Agent & Gives access to your finances






