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SECTION 1 Chapter 149 of the General Laws, as appearing ¡n the 2008 Off¡c¡al Ed¡tion, ¡s hereby amended by adding, after
sect¡on 24K, the following new sect¡on; " "Section 241. (a) As used in this sect¡on, the follow¡ng words shall have the
following mean¡ngsr "Business entity", any (a) partnersh¡p, includ¡ng a limited partnersh¡p or a limited l¡ability partnersh¡p,
(b) lim¡ted liab¡lity company, or, (c) corpoÊt¡on. "Owner of a bus¡ness ent¡ty", any (a) partner, ¡n the case of a business
ent¡ty that ¡s a partnership, or, (b) member, jn the case of a bus¡ness entity that is a limited liability company, or, (c) any
owner of cap¡tal stock, ¡n the case of a business entiÈy that ¡s ¿ corporation. "Ownersh¡p ¡nterest", a (a) partneßh¡p interest,
in the case of ã bus¡ness entity that is a partneßh¡p, includ¡ng a limited partnersh¡p or a lim¡ted liab¡lity partneßh¡p, or, (b)
membersh¡p ¡nterest, in the case of a business entiÈy that is a lim¡ted l¡ability company, or, (c) cap¡tal stockholder, ¡n the
case of a bus¡ness entity that ¡s a corporat¡on. "Subsidiary", any business ent¡ty over which the sell¡ng bus¡ness ent¡ty has
voting control, or from wh¡ch the selling business ent¡Èy has a right to receive a majority share of d¡stribut¡ons upon
d¡ssolut¡on or other liquidat¡on of the business entity, or has both vot¡ng control and a r¡ght to receive these distr¡butÌons (b)

lawful profess¡on, trade, or business of any k¡nd ¡s deemed unlawful. (c) Any ærson who sells the goodw¡ll of a business, or
any owner of a business entity sell¡ng or otheru¡se d¡sposing of all interest ¡n the business entity, or any owner of a business
ent¡ty that sells (a) all or substant¡ally all of ¡ts operat¡ng assets together with the goodwill of the bus¡ness ent¡ty, or; (b) all
or substantially of the operating assets of a division or a subs¡d¡ary of the bus¡ness entity together w¡th the goodw¡ll of that
d¡vision or subs¡diary, or; (c) all of the ownersh¡p interest of any subsÌd¡ary, may agree w¡th the buyer to refra¡n from
carry¡ng on a sim¡lar bus¡ness within a specified geogrâph¡c area in whÌch the bus¡ness so sold, or that of the bus¡ness entity,
div¡sion, or subsidiary has b€en carr¡ed on, so long as the buyer, or person deriving t¡tle to the goodw¡ll or ownersh¡p interest
from the buyer, carr¡es on a like business there¡n. (d) In the case of a d¡ssolut¡on of partneßhip or a dissoc¡at¡on of the
partner from the partnership, any partner may, upon or in ant¡c¡pat¡on, agree to refrain from carrying on a s¡m¡lar bus¡ness
with¡n a specif¡ed geographÌc area where the partnersh¡p bus¡ness has been transacted, so long as any other member of the
partnership, or any peßon der¡ving title to the bus¡ness or its goodw¡ll from any such other member of the partneßh¡p,

carr¡es on a like bus¡ness therein. (e) In the case of a d¡ssolut¡on of a l¡m¡ted l¡ab¡l¡ty company, any member may, upon or ¡n

ant¡c¡pation of the term¡nat¡on of hjs ¡nterest ¡n the l¡mited liab¡l¡ty compâny, agree to refra¡n from carrying on a s¡m¡lar

business within a spec¡fied geogGph¡c ¿rea where the lim¡ted l¡ab¡l¡ty company business has been transacted, so long as any
other member of the l¡m¡ted liab¡lity company, or any person derivjng t¡tle to the business or its goodw¡ll from any such other
member of the l¡m¡ted liab¡l¡ty company, carries on a like business there¡n (f) Noth¡n9 ¡n this sect¡on shall serve to l¡m¡t the
creat¡on or appl¡cation of non-disclosure agreements intended to proh¡bit the shar¡n9 of certain infomat¡on, includ¡n9 but not
lim¡ted to, trade secrets, and proprietary or conf¡dential ¡nformat¡on "
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