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FINRA Expands OATS to All NMS Stocks

Co-authored by Natalya S. Zelensky

Beginning July 11, the Financial Industry Regulatory Authority will begin phasing in the
expansion of the Order Audit Trail System (OATS) rules to include orders for all national market
system (NMS) stocks. This will effectively extend the OATS recording and reporting
requirements to NMS stocks listed on markets other than the National Association of Securities
Dealers Automated Quotations (e.g., New York Stock Exchange, NYSE Amex and NYSE Arca).
The expansion of the OATS rules will be accomplished in three phases based on the symbol of
the security on July 11, July 18 and July 25. FINRA will announce at a later time the details of
which security symbols will be subject to OATS reporting during each phase.

Click here to read FINRA Regulatory Notice 11-03.

Katten Muchin Rosenman LLP
Charlotte Chicago Irving London Los Angeles New York Washington, DC


http://www.kattenlaw.com/Daren-R-Domina
http://www.kattenlaw.com/natalya-zelensky/
http://www.finra.org/Industry/Regulation/Notices/2011/P122785

