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If you are interested in the Consumer Financial Protection Bureau (CFPE), this forum is for you! This is the online website and discussion forum for news
and views regarding the CFPB, which also has additional interactive facilities for the CFPB Forum on Linkedin, Facebook, and Twitter. Aicles and
interactive discussions will be regularly posted here, and on Linkedin, Facebook, and Twitter in order to keep participants informed. For news and article
proposals, please contact the CFPB Forum administrator, Jonathan Foxx, President & Managing Director of Lenders Compliance Group.

CFPB Forum is not associated or affiliated with the Consumer Financial Protection Bureau (CFPEB)* an independent bureau within the Federal Reserve

System. The CFPB was created by the Dodd-Frank Wall Street Reform and Consumer Protection Act (Dodd-Frank Act), and, in accordance with the Dodd-
Frank Act, the Secretary of the Treasury is responsible for "standing up” the CFPB until a Director of the Bureau is confirmed by the Senate. Currently,

Professor Elizabeth Warren serves as an Assistantto the President, and the Secretary of the Treasury has appointed her as a Special Advisor, responsible
for overseeing the development of the CFPB.

CFPB Forum is a “discussion venue,” providing a webspace for participants to better their understanding and become more informed about the CFPB.

== 10IM US on Linkedin! —————JOIN US on Twitter—————————— J0IN US on Facebook!*+*

TUESDAY, SEPTEMBER 27, 2011

Seeking Clearance to Fund Disclosure Research

On September 26, 2011, the Consumer Financial Protection Bureau (CFPB) RECENT ARTICLES
published its September 20, 2011 Generic Information Collection Reguest (Generic
ICR) to thg Office of Management and Budget (OMB). Thls Generic ICR requests \ i C e e P i
OMB’s review and clearance under the Paperwork Reduction Act of 1995, :\ Research

CFPE Forum

The title of the Generic ICR is Generic Clearance for Research in Development
of Disclosure Forms.

T SUBSCRIBE
This issuance commences a Comment Period to the OMB, which will conclude on
or before October 26, 2011.

[a—_— NEWSLETTER

The Dodd-Frank Act (Title X) requires the CFPB to develop model forms that
integrate separate disclosures concerning residential mortgage loans that are
required under the Truth in Lending Act (TILA) and the Real Estate Settlement
Procedures Act (RESPA).

LIBRARY

For more information, please visit our newsletters or the CFPB section in our Library. FORUMS

Development of these integrated disclosures will involve qualitative testing of the
disclosures given in connection with consummation of the transaction and may
involve testing of additional disclosures required by TILA and RESPA during the @#ﬁ&!@@ﬁ@i&ﬂ
shopping. application, and origination process.

The CFPB may perform gualitative testing of other model disclosures or materials OUR OTHER WEBSITES
related to the integrated mortgage loan disclosures, such as instructions for loan
originators, tools to assist consumers in understanding the disclosures and certain
loan products and features, other mortgage loan-related disclosures, and of industry
usability.

_ LEMDERS COMPLIANCE GROUF
Fiding the Horse Backwards

Also, the CFPB anticipates engaging the public to obtain feedback about the draft
integrated mortgage loan disclosures and related materials before formal notice and :
comment of proposed rules. a

Dodd-Frank Forum
Fiding the Horse Backwards

Data Collection and Disclosures

The CFPB plans to collect gualitative data through a variety of collection methods, NMLS Users Forum
. K . crialE . . . Continuing Education for 2011 (STATE
which may include interviews, focus groups and the Internet, in order to inform its h CHARTS)

design and development of the mandated integrated disclosures and their
implementation.

The information collected through gualitative evaluation methods is being gathered in RELENE

order to inform the disclosure form's design and content, using an “iferative process”
to improve the draft form, presumably to make it easier for consumers to use the
document to (1) identify the terms of the loan, (2) compare among different loan
products, and (3) understand the final terms and costs of the loan transaction.

The research is expect to result in recommendations for development of and
revisions to disclosure forms and related materials that would be provided to
consumers in connection with obtaining mortgage loans.
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Research activities will be conducted primarily by external contractors employing
various cognitive psychological testing methods. The CFPB claims that "this
approach has been demonstrated to be feasible and valuable by other agencies in
developing disclosures and other forms.”

CFPB - ENUMERATED AUTHORITIES

The planned research activities will be conducted during FY 2012 through FY 2014
with the goal of creating effective disclosures and related materials for consumers.
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NOTICE TO VISITORS

Information contained in this website is not intended to be and is not a source of legal advice. The views expressed are those of the contributing authors
and commentators, as well as news services and websites linked hereto, and do not necessarily reflect the views or policies of any governmental agency,
business entity, organization, or institution. CFPB Forum makes no representation concerning and does not guarantee the source, originality, accuracy,
completeness, or reliability of any statement, information, data, finding, interpretation, advice, opinion, orview presented herein.

CFPB Forum is not associated or affiliated with the Consumer Financial Protection Bureau (CFPB).

CFPB Forum is a "discussion venue" that is designed to share information about the CFPB.

The discussions on CFPB Forum do not constitute legal advice from or to other CFPB Forum members or any other person. CFPB Forum encourages an
exchange of information and views, but is not responsible for the information, comments, advertising, products, resources or other materials of this site, any
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linked site, or any link contained in a linked site. The inclusion of any link does not imply endorsement. Your use of any linked site is subject to the terms
and conditions applicable to that site. CFPB Forum may be used for lawful purposes only. Please do not post content that is obscene, otherwise
objectionable, in violation of federal or state law, or that encourages conduct that could constitute a criminal offense or give rise to civil liability; that
discloses any non-public transactions, business intentions, or other confidential information; and, that infringes the intellectual property, privacy, or other
rights of third parties. Material protected by copyright or other proprietary right may not be uploaded, posted, or otherwise made available to CFPB Forum
participants without the permission of the copyright owner, if such permission is required. The CFPB Forum administrator reserves the right to remove
content at any time and without notice that is deemed to be inappropriate andior in violation of comment rules.

Participation Guidelines

*Discussions in this forum are meant to stimulate conversation and inguiry.

*Offer your knowledge and views, and please maintain a civil dialogue.

*Let others have their say, just as you may want to freely express your own opinion.
*Mot every question can be answered and not every answer is summarily reliable.
*Only post comments that you would want the world to see.
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