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FRB: Mortgage Rulemaking Chart 2008 - 2011

Yesterday, we notified you about the testimony given by witnesses in the hearing held by
the Insurance, Housing and Community Opportunity Subcommittee (Committee of Financial

Services) held a hearing, entitled "Mortgage Origination: the Impact of Recent Changes on
Homeowners And Businesses."

The overall purpose of the hearing was to evaluate recent changes to mortgage origination
laws, with particular focus on the impact the new laws and regulations have on consumers
and credit availability in the mortgage finance markets.

During the hearing, Sandra Braunstein, the FRB's Director of Division of Consumer and
Community Affairs, provided written testimony containing a table entitled "Summary of
Federal Reserve Board Mortgage Rulemakings - 2008 through 2011."

I have removed the table from the written testimony and featured it separately in our Library.

MORTGAGE RULEMAKINGS - 2008 THROUGH 2011

FINAL RULES

¢« Home Ownership and Equity Protection Act {(HOEPA): Final Rule

+ Mortgage Disclosure Improvement Act, Part I: Final Rule

e Mortgage Disclosure Improvement Act, Part II: Interim Final Rule

& Helping Families Save Their Homes Act - Mortgage Transfer Disclosure: Final Rule
¢ Loan Originator Compensation: Final Rule

e Dodd-Frank Act - Appraisal Independence: Interim Final Rule

s« Dodd-Frank Act - Escrow Account: Final Rule
PROFPQOSED RULES

¢« Regulatory Review of Disclosure Rules for Closed-end Mortgages (Phase I)

¢ Regulatory Review of Disclosure Rules for Home Equity Lines of Credit (HELOCs) (Phase
I

¢« Regulatory Review of Mortgage Disclosure Rules (Phase II)
s« Dodd-Frank Act - Escrow Account Disclosures

s Dodd-Frank Act - Ability to Repay/Qualified Mortgages
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LENDERS COMPLIANCE GROUP is the first full-service, mortgage risk management firm in the country, specializing exclusively in residential mortgage
compliance and offering a full suite of services in mortgage banking. We are pioneers in outsourcing solutions for residential mortgage compliance. We
offer our clients real-world, practical solutions to mortgage compliance issues, with an emphasis focused on operational assessment and improvement,
benchmarking methodologies, Best Practices, regulatory compliance, and mortgage risk management.

Information contained in this website is not intended to be and is not a source of legal advice. The wviews expressed are those of the contributing authors, as well as news
services and websites linked hereto, and do not necessarily reflect the views or policies of Lenders Compliance Group (LCG), any governmental agency, business entity,
organization, or institution. LCG makes no representation concerning and does not guarantee the source, originality, accuracy, completeness, or reliability of any statement,
information, data, finding, interpretation, advice, opinion, or view presented herein.
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