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Budget Woes May Soon 
Force the Sale of Los Angeles 
City's Assets 

The City of Los Angeles will be reaching out to 
the private sector in an effort to balance the City 
budget by offering to sell, privatize, or venture 
many of the City's assets and operations.

The initiative comes amidst a projected budget 
deficit in excess of $400 million this fiscal year 
and potentially $900 million next year.  
Disposition of City property along with budget 
cuts and possible layoffs would be designed to 
alleviate this projected deficit.  According to our 
contacts, the City will be looking into the 
following measures to fill the budget shortfall:

 

●     Privatizing or selling parking 
structures currently owned and 
operated by the City.

●     Selling public assets including 
property and public buildings 
identified as surplus assets.

●     Selling operational facilities 
potentially including the City Zoo and 
golf courses.

 

Beyond the sale of public property is the 
privatization of City services, including waste 
collection, engineering and other non-essential 
services.  This measure would be directed at 
reducing staffing and administrative costs. 
These activities require that a public process be 
undertaken; with the right team to advise you 
through the complex process and negotiation 
you may be the beneficiary of this public 

Read this online.

Budget Woes May Soon

Force the Sale of Los Angeles

City's Assets

The City of Los Angeles will be reaching out to
the private sector in an effort to balance the City

Jerold B. Neuman
budget by offering to sell, privatize, or venture

Chair of Land Use and Government Relations many of the City's assets and operations.
Partner
Los Angeles The initiative comes amidst a projected budget
(213) 955-5679 deficit in excess of $400 million this fiscal year
jneuman@allenmatkins.com and potentially $900 million next year.

Disposition of City property along with budget
cuts and possible layoffs would be designed to
alleviate this projected deficit. According to our
contacts, the City will be looking into the
following measures to fill the budget shortfall:

? Privatizing or selling parking
structures currently owned and
operated by the City.Alfred Fraijo Jr.

? Selling public assets includingAssociate
property and public buildingsLos Angeles
identified as surplus assets.(213) 955-5607

afraijo@allenmatkins.com ? Selling operational facilities
potentially including the City Zoo and
golf courses.

Beyond the sale of public property is theAllen Matkins
privatization of City services, including waste#1 Real Estate Law Firm in California
collection, engineering and other non-essentialChambers and Partners
services. This measure would be directed at2002 -

2008 reducing staffing and administrative costs.
These activities require that a public process be
undertaken; with the right team to advise you
through the complex process and negotiation
you may be the beneficiary of this public

Document hosted at 
http://www.jdsupra.com/post/documentViewer.aspx?fid=a44fe485-7d21-4e81-a09a-de0e876d059d

http://www.allenmatkins.com/
http://www.allenmatkins.com/search/bynameresults3a.asp?username=jneuman
mailto:jneuman@allenmatkins.com
http://www.allenmatkins.com/search/bynameresults3a.asp?username=afraijo
mailto:afraijo@allenmatkins.com
http://www.chambersandpartners.com/usa/FirmProfile.aspx?fid=65245&solbar=1&pid=&cid=


About Allen Matkins

Allen Matkins Leck Gamble Mallory & Natsis LLP is a 
California law firm with over 230 attorneys practicing out 
of seven offices in Orange County, Los Angeles, Century 
City, Del Mar Heights, San Diego, San Francisco and 
Walnut Creek. The firm's broad based areas of focus 
include corporate, real estate, construction, real estate 
finance, business litigation, employment and labor law, 
taxation, land use, bankruptcy and creditors' rights, and 
environmental. more...

undertaking. 

 

Through extensive experience in managing 
these types of deals in Los Angeles and other 
cities, Allen Matkins is uniquely positioned to 
help you take advantage of these potential 
opportunities.  Feel free to contact us to learn 
more about these opportunities. 
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