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Interview: Anti-Money Laundering Program for Nonbanks SUBSCRIBE

Monday, August 13, 2012, marks the commencement of the Anti-Money Laundering Program. N

Specifically, this is the effective date for implementing the regulatory compliance H
requirements for Residential Mortgage Lenders and Originators (RMLOs).

From August 13, 2012 forward, RMLOs must have established an Anti-Money Laundering
Program (AML Program) and, as required, file Suspicious Activity Reports (SARs).

The Financial Crimes Enforcement Network (FInCEN), a bureau of the Department of the
Treasury, issued regulations earlier this year that require RMLOs to establish AML Programs
and report suspicious activities under the mandates of the Bank Secrecy Act.

For additional background information, please refer to my March 2012 article, entitled Anti-
Money Laundering Debuts for Nonbanks. *

View my JOSUPRA portialio

This month, I am publishing yet another article on AML compliance, this time the subject is
about drafting the Ant-Money Laundering Program. The article is entitled Anti-Money
Laundering Program - Preparation is Protection. When published, I will notify you and send
you the download link.
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I suggest that you listen to this interview, because it covers a broad range of issues and will
help you to be prepared for implementing FINCEN's Anti-Money Laundering Program for RMLOs.
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s« Download the full interview (MP3) to save for future reference and AML training plans.

ESA NEWS FORLIM
Muortgage Fraud in California, Mevada,

o Click the MP3 button on our website.

INTERVIEW

DODDFRAME FORUM
CFPB: Schedule of Rulemaking
Initiatives

e

Anti-Money Laundering Compliance

MMLS USERS FORLIM
MMLS: 2011 Licensing Report

Interview

CLICK
FHA FORLUM

FHA Streamlines: Indemnifications

L

* Jonathan Fozxox is the President B Managing Director of Lenders Compliance Group
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LENDERS COMPLIANCE GROUP is the first full-service, mortgage risk management firm in the country, specializing exclusively in residential mortgage
compliance and offering a full suite of services in mortgage banking for banks and nonbanks. We are pioneers in outsourcing solutions for residential
mortgage compliance. We offer our clients real-world, practical solutions to mortgage compliance issues, with an emphasis focused on operational
assessment and improvement, benchmarking methodologies, Best Practices, regulatory compliance, and mortgage risk management.

Information contained in this website is not intended to be and is not a source of legal advice. The views expressed are those of the contributing authors, as well as news
services and websites linked hereto, and do not necessarily reflect the views or policies of Lenders Compliance Group (LCG), any governmental agency, business entity,
organization, or instituticn. LCG makes no representation concerning and does not guarantee the source, originality, accuracy, completeness, or reliability of any statement,
information, data, finding, interpretation, advice, opinion, or view presented herein.
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