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HNRA DIaputo Resolutton 

In the Matter of the Art>itratton Between: 

Claknant C -m f^mh?r 09-05650 

Martha C. Campbell, personally and on behalf of the Martha C. Campbell Roltover IRA 

Respondente: Hearing Site: San Dtogo, CalHbmn 

KevtoA.WHIiams 

North Global Securittes, Inc. 

North WMth Management Company 

Asset Management Strategies, LLC 

Steven Lee Thornton 

Daniel Gullten 

Natore of the Dispute: Customer vs. Member, Assodated Persons and Non-Members 

REPRESEMTATION OF PARTIES 

Ctoimant, Martha C. Campbell, personally and on behalf of the Martha C. Campbell 
Roltover IRA. herekiafter refened to as 't^labnant': Bradd L. MItove, Esq.. Milter & 
Mitove, San D ie^ , CalHbmto. 

Respondente, Kevin Antony Williams ('WilHams'), North Gtobal Securittes, Ina ("North 
Gtobaro, North Wtaltti Management Company ("i^orth V\teatth Managemenf). and 
Asset IManagement Strategies. LLC ("Asset Management"): A. KIpp Williams, Esq., 
Blanchard, Krasner & French, PC, La Jdla, CalHbmto. 

Respondent, Steven Lee Thomton CThomton"): Robert B. Ericson, Esq., Cotton & 
Gundzik LLP, Los Angeles, CaHfomte. 

Ftepondent, Daniel GulNen ('Guilton'): Andrew R. Stilwell, Eaq., Sttiwell & Associates, 
San Diego, CalHbmte. 

CASEINFORMATIQII 

Statement of Cteknfited: September 18,2009. 

Ctoknant signed ttie Submtoston Agrsement September 18,2009. 
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Joint Statement Of Answer fltod by Respondente WiUams, North Gtobal, North WeaKh 
Management, and Asset Management on or about: March 9,2010. 

Respondent Wniams signed the Submtoston Agrsement April 12,2010. 

Respondent North Gtobal aigned the Submisston Agrsement: April 12,2010. 

Claknant asseried the foitowirig causes of action: 1)BrsachofFkluctoryDutyand 
ConstmcSve Fraud; 2) Financtel Abuse of a Dependent Adult; 3) Vtolatton of the 
Securities Exchange Act of 1934, § 10(b), § 20, Rute 10l>-5; Securittes Act of 1933, 
§ 11. § 12, § 15; Liability of Principal fbr Acte of Agent; InvesbnentAdvtoors Act; and 
Respondeat Superior 4) Common Law Freud; 5) Vtolatton of Caiifbmte Corporations 
Code §§ 25401,25501, and 25504; 6) Untair Sates Practices; 7) Negtigence, Gross 
Negligence, and Negligent Mtorepresentatton; and 8) Breach of Contract and Breach of 
Covenant of Good Faitti and Fak Dealing. The causes of action relato to the purchase 
of unite in The Land Entitiement and OpportuniUea Fund. 

Untess spedflcally admitted In their Answer, Respondente Willtems, North Gtobal, North 
Wteltti Management, and Aaset Managernent denied the aiiegationa made to the 
Statement of Ctakn and asserted various affirmattve defenses. 

REUEF REQUESTED 

In the Statement of Claim, Claimant requested: 
1. Damagee in an amount exceeding $350,000.00; 
2. Disgorgement of excessive commisstons, fees and compensation received by 

Respondente; 
3. All tosses associated wtth what such funds shouki have eamed if appropriately 

invested and tost opportonity ooste assoctoted wtth the wrongful conduct, 
according to proof at hearing; 

4. Trebte damagee; 
5. Exemptory or punitive damagee in an amount to be detemiined by the Panel, to 

puntoh Respondente and to senre as an exampto to detor such conduct In the 
firture; 

6. Attome/e feee and other coste of art>itration, tocluding, but not ikntted to, all filing 
fees and expert wttness fees; 

7. Prejudgment and post-judgment Intorest at ttie mexmnum legal rate, dating firom 
the dato of the orlginal investment; and 

8. Ottier reHef as the Panel may deem just end proper. 

At the ctose of ttie hearing, Ctoknant requested $404,034.00 in damages. 

OTHER ISSUES CONSIDERED AND DECIDED 

The Arii)itratore acknowledge that they have each read the pieadinga and ottier 
matariato filed by the partlee. 
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Respondent Thomton dkl not fito with FINRA Dtoputo Resolutton a properiy executed 
Submtoston Agrsement but to required to submtt to art)ttration purauant to ttie Code of 
Arbttration Procedure ("the Code") and to bound by the detemnlnation of the Penel on all 
issuea aubmttted. 

Respondent Guillen to not a member or assodated person of FINRA and dkl not 
voluntarily submtt to art)ttnrtton. Therefore, ttie Panel made no detenmination wtth 
respect to Ctalmenrs cteims agatost Respondent Guillen. 

By letter dated January 29,2010, Claknant dtomtosed Respondent Thomton wtthout 
p r ^ t o e . Claknant atao raquestsd an enby of detautt against Reepondente Williams, 
North GkbaH, North WeaMh Management, and Asset Management for havkig tolled to 
answer ttie Statement of Ctokn. 

On March 9,2010, Respondente Wmtams, North Gtobal, North Weatth Management, and 
Asset Manageinentfitod an Answer to ttie Statemerft of Claim. In accordance wtth f^uto 
12801 of the Code, FINRA tsnnkiatad detoutt proceedtogs agakist Reepondente WHUams, 
North Gtobal, North V\toatth Management, and Assst Management 

On June 11,2010, Claknant filed a Motton for Discovery Sancttons for totture of 
Respondente WiUiama, North Gtobd, North WbaKh Management, and Aaset Management 
to comply wtth ttie Chakperson's Discovery Order of May 21,2010. Respondsnte 
WMsms, North Gtobal, North Wisatth Management, and Asset Management dM not fito an 
opposition to ttie motion. 

On July 7,2010, Claknant filed a motion to renew the June 11.2010 Motion for Discovory 
Sanctions. On July 14,2010, Respondente Wniams, North Gtobal, North Weatth 
Management, and Asset Managernenfa counsel fitodconespondence In response. On 
July IS, 2010, the Panel conducted a pre-heering conference to hear oral argument from 
ttie parties on Claknant̂ s motton fbr sanctions. 

On July 7,2010, after due deliberatton, ttie Panel issued an order granting Claknanf s 
Motion fbr Discovery Sancttons, ordering Reepondente Wttlanis, North Gtobal, Nortti 
Wtetth Management, and Asset Management to produce docurnents, comply wtth the 
Chakpereon's Order dated May 21,2010. and 1^ way of sancttons, pay $1,000.00 to 
Claimant to rscognttton of added coste to Claknant occastoned by Respondente wntoms, 
Nortti Gtobal, North Wtetth Management, and Asset Menagemenfe behavtor to dato. 

In conespondance dated July 26,2010, Ctoknant and Respondente Wlilanna, North 
Gtobal, North Weatth Management, end AseetMenagement raquestsd a rsasoned 
dedston from ttie Panel pursuant to Ruto 12514 of the Code. 

At the evktontiary hearings heM from August 16,2010 until August 20,2010, 
Respondente Auet Management and North WtaHh Management voluntarily submitted 
to FINRA Jurisdtotion. 

The parties have agreed that the Award in ttito matter may be executed to countorpart 
copies or that a handwritten, signed Award may be entered. 
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emm 
After oonsktering ttie pleadtogs, the testimony, and the evktonoe presented at the 
heering, ttie Panel has decktod in fiin and firari resolution of the issues submittod for 
detemiination aa fblkjws: 

1. The Panel finds that all investmente of Claknant^ IRA were unauttabte in view of 
Claimants age, lack offinanctei knowledge, and financtel neede. Wtth regard to the 
Land Entitiement and Opportuntttes Fund, LLC, the Panel finds that fraud, gross 
misconduct, breach of fiductory duty, andtor groes negHgence were commttted by 
Respondente by way ot 

(a) Taktog undue advantage of an oktor, retired, financtotty unsophtattcaled, and 
financtelly-lkntted client fbr Respondsnte' own financtel intereste; 

(b) Placing Reepondente' own needs and intereste above Cteimanfs needs and 
intereste, thereby vtolating Respondente' fiductery duty to Cteknant; and 

(c) MIsusbig Cteknanfft IRA savings through, among ottier things, decett and 
misleading and reckless behavtor. 

Respondente Willtems, North Gtobal, North Weatth Management, and Aaset 
Management are Jokitty and severaHy lisbto for end shall pay to Ctoknant 
compensatory damages in the sum of $397,034.00 subject to Cteknant givkig up att 
righte to the Land Entitiement and Opportuntttoa Fund, LLC. 

2. Respondento WHItems, North Gtobal, North Wsatth Management and Asset 
Management are jointty and severally Itobto for and shatt pay to Claimant punttlve 
damagea to the sum of $75.000.00 oursuant to Hobfaa v. Batsman Etehter. Hitt 
Rtehards. inc. 164 Cal. App. 3d 174 (Ct App. 1985). 

3. Respondente Willtems, North Gtobsl, North Wsatth Management, and Asset 
Management are jointty and severally liabto for and shall pay to Cteknant the sum of 
$165.211.90 to attomeys fees, pursuant to ttie Land Entittoment end Opportuntttes 
Fund, U.C operating agreement 

4. Respondente Williams, North Gtobal, North Wsatth Management and Aaset 
Management are jokitty and severally Itebte for and shall pay to Cteknant the sum of 
$3,806.02 for coste. 

5. Ifttie AwanJ la not paklwtthto 30 days ofthe dato ofthe Award, Respondente 
Willtems, North Gtobal, North Wtetth Management and Asset Management are 
jokitty and severally liabto fbr and shaH pay to Claknant Interest thereafter at the rato 
of 6% per annum on the sum of $472,034.00 until the Award to pakJ. 

6. Any and all reBef not spedfically addressed hereto, tocluding trebte damagea, to 
denied. 

7. The Panel has provkied an exptenatton of their dedston In thto award. The 
exptonation to fbr the infonnation of ttie parties only and to not precedential In natore. 
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Pursuant to the Code, the foltowkig fees are assessed: 

nilnoFeea 
FINRA Dtoputo Resolution assessed a flttng fee* fbr each ctokn: 

Intttol ctokn flttng fee a $ 1,800.00 

*Vm1lik^ fee is rnadei^ of a norHofimdable and a refundable portktn. 

Member Feea 
Member fiaes are assessed to each member firm that to a party in these proceedings or 
to ttw member firm that employ^ the assoctotod persons at ttie time of ttie evente 
giving rise to ttie dtoputo. Accordingly, as a party North Gtobal Securittea, Ina to 
assessed the fdtowing: 

Member surcharge = $ 2,800.00 
Pre-hearing process fee - $ 750.00 
Hearing process fse s $ 5,000.00 

Dtocoverv^lelatod Motion Feea 
Fees apply for each dedston rendered on e discovery-rdated motion. 

One (1) Dedston on dtocovery-related motions on the papera 
wtth one (1) art>lbator Q $200.00 s $ 200.00 

Respondente WUIame, North Gtobal, North Wsatth Management and 
Asset Management aubmttted one m dtocovan^rateted motton 
Total Dbcovery-Related Motion Fees a $ 200.00 

1. The Panel has assessed $100.00 ofthe dtocoveryHBlated motion faes to Cteknant. 

2. The Panel has assessed $100.00 of the dtecoverynpeiated motion fees to 
Respondente WHItems. North Gtobal, North Weatth Management, and Asset 
Management 

ContBStsd Motton far toauance of a Suhnoena F«ea 
Fees apply for each dedston on a contestsd motion for the issuance of a subpoena. 

One (1) ISedaton on a contested motion for ttie issuance of a subpoena 
One Ml Q $200.00 fmaximum of S60m " $ 200.00 
Totol Contaatad Motton for Issuance of Subpoenas Fees = $ 200.00 

1. The Panel has assessed $100.00 ofthe contested motion for issuance of subpoenas 
fses to Ctoimant 

2. The Pand has assessed $100.00 of the contested motion for issuance of subpoenas 
faee to Respondento WHItems, North Gtobal, North Wsatth Management, and Asset 
Management 
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HttrtnegfwteLfaMLa 
The Pand has assessed hearing sesston fees for each sesston conducted. A sesston to 
any meeting between the parties and the erbttratore, indudtog a pre-hearing conference 
wtth the art>ttr«tors, that tost four (4) hours or toss. Fees associated wtth these 
proceedings are: 

One (1)Pr»^earing sesston wtth a slngtoari)ttratorQ$450.00^Be88ton » $ 450.00 
Prs-hearing conference: May 21,2010 1 sesston 

Two (2) Prs-hearing sesstons wtth Panel Q $1,200.00^esston » $ 2,400.00 
Pre-hearing conferences: April 16,2010 1 sesston 

July 15,2010 1 sesston 
Ten (10) Heering sesstons Q $1,200.00^esston = $12,000.00 
Heering Datea: August 16,2010 2 sesstons 

August 17,2010 2 sesstons 
August 18,2010 2 sesstons 
August 19,2010 2 sesstons 
August 20,2010 2 sessions 

Totol Hearing Sesston Fees = $14,850.00 

The Panel haa asseesed $14,850.00 of ttie hearing sesston fses jointty and severally to 
Respondento WHKams, North Gtobal, North Weatth Management and Aaset 
Management. 

Fees spply if the Chairperson drafls an expteined dectoton based on the parties' timely 
recdved jdnt request for an expteined dedston. 

1. The Panel haa aasessed $200.00 of ttie explained dedston fse to Claknant 

2. The Pand has assessed $200.00 of the expldned dedston fse Jototiy and seversily 
to Respondente Williams, North Gtobal, North Weatth Management and Asset 
Management 

All balances ars payabto to FINRA DIsputo Resolution and are due upon receipt. 
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Lester G.8Hd 

Dantel A. Sdvsr 

Jottfi Goodrich 

MBmAVaiPMHB. 

Pubttc Arbttralor, Presiding Chdrpsrson 

Pubic Arbtoator 

Non-PlMtoAriMtrstor 

LaatsrG-Sfld 
Pul)lto Arblbator, Presiding Ctiakperson 

SIgnalursDato 

rASdfter 
Put)lto Afbttrstor 

9^17/2010 

SIgnatursbato 

John Goodrich 
NOfrnBac MnoaiOr 

SIgnalureDato 

ORfV) Iz^lD 
Dato of Servtoe <For FINRA Dtoputo Resdutton uae only) 
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AWBTTRATIQM PANEL 

Lester G.Stid 

DantolA-Selver 

JohnGoodrich 

Concufftna Artiltratora' Slonatuw 

PuMto Arbttralor, Pieddtog Chairperson 

I^Uto Afbttrstor 

Non-PubficAibKrator 

Lester&Sfld 
PubKc Arbttrator, PrssUing Chairperson 

Signators Date 

OantolA.Selver 
PubltoArtkttrator 

Signators Date 

Goodrich 
Art)ltaator 

Dato 

Qq('M|-mQ 
Date of Servtoe (For FINRA Dtoputo Resototion uss only) 


