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Swiss Delivering Bank Records to IRS

August 10, 2010

The Swiss Tax Administration (SFTA) has begun notifying US persons with Swiss accounts that
it will turn account records over to the IRS absent an appeal by the account holder. The records
include not only the bank account statements, but transcripts of the bank employees notes of
communications with the account holders. This means that the IRS, including Criminal
Investigation will have the ability to verify statements made on Voluntary Disclosures, or
Reasonable Cause Statements attached to Foreign Bank Account Reports (FBARSs) or audit
responses . All such statements will be subject to verification and if false statements are made
result in prosecution, nullification of amnesty deals, penalties and taxation. The actual actions to
be taken will depend on how inaccurate and deliberately misleading the information provided to
the IRS actually turns out to be.

Law Offices of Sanford I. Millar

Office: 310-556-3007
Fax: 310-556-3094
Address: 1801 Avenue of the Stars, Suite 600
Los Angeles, CA. 90067

Email: smillar@millarlaw.net

http://www.taxattorneycalifornia.net/legal-blog/



http://www.taxattorneycalifornia.net/irs-garnishment-yourself/
http://www.taxattorneycalifornia.net/irs-garnishment-yourself/
http://www.taxattorneycalifornia.net/foreign-bank-account-reports/
http://www.taxattorneycalifornia.net/irs-garnishment-yourself/

