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17:161-1. Short title This act shall be known and may be cited as the "Multiple-
party Deposit Account Act" .

L.1979, c. 491, s. 1.
17:161-2. Definitions As used in this act unless the context otherwise requires:

a. "Account" means a contract of deposit of funds between a depositor and a
financial institution, and includes a checking account, savings account, certificate
of deposit, share account and other like arrangement;

b. "Beneficiary" means a person named in a trust account as one for whom a
party to the account is named as trustee;

c. "Financial institution" means any organization authorized to do business under
State or Federal laws relating to financial institutions, including, without
limitation, banks and trust companies, savings banks, building and loan
associations, savings and loan associations;

d. "Joint account" means an account payable on request to one or more of two
or more parties whether or not mention is made of any right of survivorship, and
regardless whether the names of the parties are stated in the conjunctive or in
the disjunctive;

e. A "multiple-party account" is any of the following types of account: (1) a joint
account, (2) a P.O.D. account, or (3) a trust account. It does not include
accounts established for deposit of funds of a partnership, joint venture, or other
association for business purposes, or accounts controlled by one or more
persons as the duly authorized agent or trustee for a corporation, unincorporated
association, charitable or civic organization or a regular fiduciary or trust account
where the relationship is established other than by deposit agreement;

f. "Net contribution" of a party to a joint account as of any given time is the
sum of all deposits thereto made by or for him, less all withdrawals made by
or for him which have not been paid to or applied to the use of any other
party, plus a pro rata share of any interest or dividends included in the current
balance. The term includes, in addition, any proceeds of deposit life
insurance added to the account by reason of the death of the party whose net
contribution is in question;



