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• 7 November - UK Special Administrator says that all open client positions relating to 
foreign exchange (FX) have been closed as of 4 November 2011, and that they are 
working on providing closing information. 

• 7 November - the SIPC Trustee announced that MF Global Inc. commodity customer 
accounts that had not yet been transferred by the Trustee can now be transferred, 
provided that the account holder finds a Futures Commission Merchant (an "FCM") willing 
to accept a transfer of the positions in the account without collateral. All account transfers 
must be completed by 5:00 p.m. EST on 11 November, at which time the process of an 
orderly liquidation of non-transferred accounts will begin. 

• 7 November - the US Trustee's Office appointed a five-member unsecured creditor's 
committee in the MF Global bankruptcy case.  

• 8 November - the SIPC Trustee announced that commodity customers who deposited 
certain kinds of non-cash property, referred to as "Specifically Identifiable Property", with 
MF Global Inc. may instruct the Trustee to return their property. Instructions and proof 
evidencing a customer's claim must be received by the Trustee by 15November. Any 
Specifically Identifiable Property for which the Trustee does not receive instructions, or 
which cannot be returned to the customer by 23 November, will be liquidated, and 
customers with an interest in such property will have a claim against MFGI. 

• 8 November - the Options Clearing Corporation confirmed that it has been liquidating 
listed stock options held by MF Global Inc. customers since 1 November. 

• Various - Australian, Hong Kong and Singaporean subsidiaries enter insolvency 
proceedings.  

We have a dedicated team, with experience in insolvency, financing, financial markets and 
commodities trading, advising clients with assets, positions and other dealings with MF Global. If 
you have dealings with or exposures to MF Global and would like help with this evolving 
situation, please contact Kyri Evagora, Georgia Quenby, Brett Hillis, Andrew Cross or Andrea 
Pincus. 
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About Reed Smith 

Reed Smith is a global relationship law firm with more than 1,600 lawyers in 23 offices throughout the United States, Europe, Asia and the 
Middle East. 

The information contained herein is intended to be a general guide only and not to be comprehensive, nor to provide legal advice. You 
should not rely on the information contained herein as if it were legal or other professional advice. 

Reed Smith LLP is a limited liability partnership registered in England and Wales with registered number OC303620 and its registered office 
at The Broadgate Tower, 20 Primrose Street, London EC2A 2RS. Reed Smith LLP is regulated by the Solicitors Regulation Authority. Any 
reference to the term ‘partner’ in connection to Reed Smith LLP is a reference to a member of it or an employee of equivalent status. 

This Client Alert was compiled up to and including November 2011. 

The business carried on from offices in the United States and Germany is carried on by Reed Smith LLP of Delaware, USA; from the other 
offices is carried on by Reed Smith LLP of England; but in Hong Kong, the business is carried on by Reed Smith Richards Butler. A list of all 
Partners and employed attorneys as well as their court admissions can be inspected at the website http://www.reedsmith.com/. 
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