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When you Google the phrase “economic 

development” you get an interesting mix of 

various international councils and state agencies 

focused on economic development. At the time 

I did my search, the Portland Development 

Commission was among the top five hits. In 

fact, a variety of Portland sites held positions 

on the first Google page. Most interesting: the 

wide range of topics covered (from PDC’s cluster 

strategy to local sustainable infrastructure to 

rural development). What this means, from my 

perspective, is that economic development is 

limited primarily by our imagination.

In my practice as a real estate and land use 

lawyer, economic development typically means 

public money used to either finance (in whole 

or in part) or provide infrastructure for a real 

estate development. Such money is hard to find, 

particularly in the current economic climate. 

Projects are taking longer to get off the ground 

and putting the money together is significantly 

more challenging, if not impossible.

But it isn’t all doom and gloom.

These challenges have resulted in a more 

thoughtful and creative approach to how real 

estate developments are being put together. 

This ranges from the planning and design stage 

of a project all the way through construction. 

Although it may take longer to put a deal 

together (and time is money), the ultimate 

project frequently reaps more successful 

economic development benefits. For instance, 

a highly sustainable project may spur the 

local economy by using local green labor and 

supplies.

We have seen clients take challenging projects 

and, using inventive design and creative 

partnerships with public agencies (sharing a 

common vision), turn them into economically 

vital and successful developments. These 

projects spur financial success not only for the 

project developer, but also for the community 

as a whole. These pioneers teach us that 

with perseverance and ingenuity, economic 

development opportunities still exist despite 

the current economic climate. And in the world 

of economic development through real estate 

projects, the strong (and creative) will thrive.
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Experience why so many clients – from individuals 

to small businesses to Fortune 500 companies, 

including Nordstrom, Wells Fargo and Home Depot 

– trust the attorneys of Lane Powell.

Visit us at www.lanepowell.com. 

FOR MORE THAN 135 YEARS, 

WE’VE BEEN COUNSELING 

CLIENTS WHO UNDERSTAND 

THAT vision INCLUDES risks. 

IT’S TIME TO MANAGE ENERGY
LIKE YOU MANAGE YOUR INVENTORY
Anyone in business is accustomed to managing resources. And a successful manager knows that energy savings 
can be a huge resource in itself. The savings can add directly to your bottom line, and you don’t have to spend  
a fortune to see results.

Many energy-efficiency upgrades can pay for themselves in just a few years, so an investment now can save you  
a lot of money in years to come. Improvements to operations and maintenance can pay for themselves even faster.

Energy Trust of Oregon can provide the technical assistance along with free advice and cash incentives to help your 
company develop a plan to trim your costs. 

To learn how Energy Trust can help improve the efficiency 
and performance of your business, call 1.866.368.7878 
or visit www.energytrust.org.

Serving customers of Portland General Electric,
Pacific Power, NW Natural and Cascade Natural Gas.
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